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. MEETING PROCEDURE

1.

2.

Call the Meeting to Order

Chairman's Remark

. Management Presentation
. Proposals

. Election

. Questions and Motions

. Adjournment



Il. MEETING AGENDA
Time : June 6™, 2024, Thursday 09:00 am
Venue : Grand Mayfull Hotel ( No.55, Lequn 2nd Rd., Zhongshan Dist., Taipei 10462, Taiwan.)
Procedure:
1. Call the Meeting to Order
2. Chairman's Remark
3. Management Presentations:
(1) 2023 Annual Business Report
(2) Audit Committee’s Audited Report on 2023 Financial Statements
(3) Report of 2023 distribution of compensation of directors and
employee bonus
(4) Report of the distribution of 2023 cash dividend
(5) Report on the execution status of the repurchase of treasury stock.
4. Proposals:
(1) Adoption of 2023 Business Report and Financial Statements
(2) Adoption of the proposal for distribution of 2023 profits
5. Election:
Proposal for Comprehensive Director Election
6. Questions and Motions

7. Adjournment



MANAGEMENT PRESENTATIONS:

1. Reports to Shareholders / Business Report

Dear Shareholders,

On behalf of the company's Board of Directors, the Chairman and the entire management
team, we would like to express our gratitude to every one of our shareholders for your
long-term support of Dimerco Express Group during our promising developments and for
sparing your time to participate in the 2024 shareholders meeting.

As per the KPMG audited Financial Statement, the consolidated financial report of Y2023
Consolidated sales revenue of Y2023 is NTD 22,042 million and consolidated net income
after tax is NTD 1,023 million. Earnings per share is NTD 7.24. Compared to the previous
fiscal year, which saw particularly unusual market conditions due to the pandemic, there
were reductions of 46.5%, 59.7%, and 61.3% in various aspects. However, compared to
the pre-pandemic fiscal year of 2019, there were increases of 23.8%, 153.6%, and
126.3% in revenue, net income after tax, and earnings per share, respectively.

After the end of the pandemic in the fiscal year of 2023, the international economic
outlook remained challenging, posing significant challenges to the international
transportation market. However, due to Dimerco’s global network of forwarding and
logistics locations and our cloud-based SCM international logistics service platform with
clear market positioning and effective digital marketing to attract customers, Dimerco has
been able to deliver solid results. In anticipation of market changes, Dimerco has
leveraged digital marketing to create value, further enhancing its operational profitability.
The fiscal year of 2023 saw significant improvements in revenue, net income after tax, and
earnings per share compared to the pre-pandemic fiscal year of 2019, increasing by
23.8%, 153.6%, and 126.3%, respectively.

In addition to strengthening operational profitability, Dimerco has emphasized customer
quality, been carefully selecting high-quality customers and effectively controlling accounts
receivable. With excellent financial management capabilities, the company is committed to
maintaining a sound financial structure. By the end of the fiscal year of 2023, the current
ratio stood at 2.7, significantly higher than the industry average. With cash reserves of
NTD 4.78 billion at year-end, compared to net worth of NTD 5.94 billion, the company
demonstrates exceptional liquidity and debt repayment capabilities. Furthermore, fixed
assets accounted for only 9.2% of net worth, demonstrating the flexibility and elasticity of



a low-asset logistics service provider. The total liabilities amounted to only 33.1% of total
assets, indicating a very healthy and robust financial structure.

After the ISO 14064-1:2018 verification at the end of 2022 and declaration of commitment
to green supply chain and carbon reduction goals to reduce the carbon footprint, Dimerco
has taken further steps in 2023. Implemented the EcoTransIT World system certified by
the international organization Smart Freight Centre (SFC), Dimerco utilizes this system to
calculate carbon emissions for air, sea, and land transportation, aligning with the Global
Logistics Emissions Council (GLEC) framework and meeting the requirements of the GHG
Protocol (corporate standards). Besides, in this January, Dimerco has aligned ESG goals
with Cathay’s vision on its Corporate Sustainable Aviation Fuel (SAF) Programme, to
support the earth with practical action on reduction of greenhouse gas emissions
associated with aviation.

Dimerco is dedicated to technological and digital transformation, elevating the level of
Information Security Management (ISM). The implementation of the latest ISM and
protection framework ensures that information security measures align with the
development of digital transformation. Continuous improvement of management and
operational processes is undertaken to address the ever-changing external environmental
threats. With the development on Digital Platform and Cloud Networking SCM Platform of
Dimerco Value Plus System®, flatter organization and ISO 27001:2022 Cyber Security
Certification (BSI Certification NO. IS 743553) by BSI, Dimerco internally upgrades digital
capability to strengthen operation & management efficiency and cost-effective solutions
for our customers with mobility via application of Robotic Process Automation (RPA).

Externally, Dimerco upgrades online services and integrates off-line & online services via
its upgraded MyDimerco platform and POMS (Purchase Order Management System) to
further enhance customer services. The services include not only the coordination of
purchase orders between customers and their suppliers, supplier performance
management, product management, and logistics cost analysis but also online booking of
cargo space and online customer support, providing professional services that integrate
both virtual and real aspects, reaching unprecedented heights.

Looking to the future, the international transportation and logistics market still faces
challenges. Amidst the changing global landscape and volatile markets, challenges
multiply and operational risks increase. However, Dimerco’s established competitiveness
of the physical channels and virtual digital platforms continue to be effective. With a clear
market positioning, Dimerco will leverage digital marketing to promote its value-added
services in customer supply chain management, strengthen its business expansion
capabilities, and enhance service quality through digital transformation and semi-
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automation to increase efficiency and productivity, thereby generating profits. We hope to
continue contributing to society and providing reasonable returns for shareholders and
contributing colleagues.

Thank you for your continued support!

Dimerco Express Corporation
Dimerco Express Group

June 6, 2024

Other Business information:

(1) Results of Business plan implementation

Unit: NTD’000
IFRS IFRS
ltem Growth %
2022 2023
Sales Revenue 41,174,810 22,042,684 -46.5%
Net Profit After Tax 2,538,625 1,023,630 -59.7%

(2) Status of Budget Accomplishment

The company was not obligated to prepare financial forecast for year 2023
in accordance to the “Standards on treatment guidelines for disclosure of
financial forecast information on public companies”.

(3) Analysis on financial balances and profitability

Unit: NTD’000
Year IFRS IFRS
Item 2022 2023
Financial |Sales Revenue 41,174,810 22,042,684
Balances
Net Operating Profit 2,574,757 1,081,336
Net Profit After Tax 2,538,625 1,023,630




Profitability |Return on Equity % 42% 18%

Ratio of net profit after

0,
tax on paid-in capital % 187% 72%

Retroactive adjusted

earnings per share 17.82 7.24

(4) Status of Research and Development:

Dimerco’s digital marketing starts with understanding customer needs
and insights into the market to drive all marketing activities. It leverages
technology support through data, automation, and analysis, and
accelerates decision-making through the agility of a flattened organization
structure. Digital marketing works closely with our global sales and
marketing team, investing significant and optimal resources to attract,
convert, and engage customers through a seamless integration of online
and offline services.

Customer expectations for service quality continue to evolve with the rapid
development of digital technology and diversified shipping options. The
importance of digital strategy will continue to increase during and after the
COVID-19 period.

Our company has increased its efforts in digital marketing and launched a
brand new global website in 2021. The website clearly communicates our
value proposition and reflects the company's strengths and management
capabilities across the Asia-Pacific region's supply chain.

In terms of digitalization, our company introduced the Dimerco Value Plus
System® (Web 2.0), a self-developed value-added messaging system, on
August 1, 2009. The system created a unified platform for sales, operations,
and financial management, and enabled effective management through a
real-time information system. The CYM (Consolidation Yield Management)
and Data Synchronization Method used in the Dimerco Value Plus System®
were respectively awarded patent certifications in the United States and
Taiwan in 2014, marking the official transition of our company from the
digitization stage to the digitalization stage of technology in 2009.

During the stage of digitalization, our company focused on three main
directions - cloudification, mobilization, and intelligence - to optimize our
internal and external processes through digital technology.



In the area of cloudification, our company incorporated cloud technology
in 2017 by migrating the Dimerco Value Plus System® to a public cloud and
establishing a hybrid cloud architecture in conjunction with the construction
of a private cloud. This approach provided a balance between stability,
flexibility, and cost-effectiveness.

In 2018, we established a mobile technology team to develop mobile
applications and complemented this with RPA robot technology to extend
our service coverage. In the latter half of 2021, we completed the renovation
of our external digital portal, offering a one-stop information service that
includes online inquiries, booking, cargo tracking, and goods receipt and
delivery. This development enables us to offer comprehensive digital
services to our customers.

In terms of intellectualization, our company accumulates data in a private
cloud-based big data database and utilizes business intelligence technology
for analysis, providing real-time and flexible information support. Since 2018,
we have also begun to introduce artificial intelligence and machine learning,
developing real-time recommendations to give operational processes more
intelligence and improve accuracy and efficiency.

Regarding information security issues, given the increasing frequency of
security incidents, our company started investing in information security
management system in 2017 to ensure the security of our customers'
valuable data assets. We approached it from three aspects: People, Process,
and Technology, to enhance the overall security resilience. In early 2021, we
successfully passed the BSI audit and obtained the ISO 27001:2013 (IS
743553) certification. Later that same year, we also passed the NIST CSF
(Cybersecurity Framework) NIST 759307 verification.

Through our self-developed technology, we tightly integrate
data/information flows with our information security management system,
and further combine with our strategic partners to serve our customers,
strengthen service quality, create added value, and effectively help our
customers enhance the overall efficiency of supply chain management.

Feature highlights

® Supply Chain Orientation
Integrates sales activity, operations, accounting, and financial
management across the Supply Chain in the transportation and
logistics industry for management efficiency and customer service
excellence.

® Web 3.0 based collaboration on Cloud Networking with
Applications
Eases deployment, connectivity, accessibility, ensures high
performance and service reliability, as well as reduces carbon
footprint by taking advantage of energy efficient technology.

® Resilience in information security:
Equipped with a complete information security management system
mechanism, ensuring the high availability of system services.
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® Business Intelligence
Centralizes the data control mechanism to improve data quality, with
dynamic and flexible analysis reporting tool for customizable reports.
® Automation
Preserves natural resources by reducing paperwork through the
automation of integrated work flow and processes across the Supply
Chain.
® Customer Focused
Collaboration Service Platform as well as Data Integration
capabilities for seamless connectivity with our esteemed customers.

Dimerco Value Plus System®15861 is an integrated e-commerce
Service platform and real-time global information system provided by
Dimerco. Currently, the integrated system includes five information
platforms, eight functional modules, six extended management systems,
and one big data database. Through this system, not only can the
company's operational performance be improved, but it can also assist
customers in supply chain management to reduce their operating costs
and improve efficiency.

1 System
One Integrated Transportation & Logistics Service Management System

5 Platforms
Operation Platform, Service Platform, Cloud Network Platform, Cyber
Security Platform and Development Platform

8 Operation Modules

eSAM - Sales Activities Management System

eCall Freight System- Trucking Management System

eAMS - Air Freight Management System

eOMS - Ocean Freight Management System

eWMS - Logistics Warehouse Management System

eRMS - Railway Freight Management System for Cross-Border Train
Freight (CBTF)

eDAS - Domestic Air Freight Management System

® eFMS - Finance & Accounting Management System

6 Supplementary Functions

® cRate - Rate Query System

® CYM - Consolidation Yield Management System (Patent No. |
505230 (TW) & Patent No. US 8,694,440 B2)

® DYM - De-Consolidation Yield Management System

® 3PS - Triangle Trade & 3rd Party Billing Management System

® CBS - Customs Brokerage Management System
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® ACS - Automated Centralized Settlement

1 Big Data Bank
Enabled By Data Synchronization Method (Patent No. | 439873 (TW) &

Patent No. US 8,850,074 B2 )

2. Audit Committee’s Audit Report
Dimerco Express Corporation
Audit Committee’s Audited Report

Year 2023 company’s annual business report, financial statements, consolidated financial
statements and Proposal of Distribution of 2023 Profits made up by Board of Directors and
financial statements, consolidated financial statements and Proposal of Distribution of 2023
Profits have been audited by KPMG. The above-mentioned annual business report, financial
statements, consolidated financial statements and Proposal of Distribution of 2023 Profits
have been audited by the Audit Committee without inconsistency in accordance to Securities
and Exchange Act and Company Act.

DIMERCO EXPRESS CORPORATION
2024 ANNUAL SHAREHOLDERS’ MEETING

Audit Committee Chairman: Bill Chien
March 12, 2024



3. Report of Compensation of Directors and Employees for 2023

According to Company Law and Articles of Incorporation, employee remuneration is NTD
60,983,424, remuneration to directors is NTD15,942,333. The above proposal will be
distributed by cash.

4. Report of the distribution of 2023 cash dividend

(1) According to Articles of Incorporation 23-1, the Board of Directors is authorized to
approve the proposal for distribution of profits and report on the shareholder’'s meeting if
it is distributed by cash dividends.

(2) The Board of Directors approved to distribute NTD 844,464,000, NTD 6 per share, from
accumulated unappropriated retained earnings of 2023 by cash on 12" Mar 2024,.

5. Report of the implementation of treasury stock repurchase

(1) The proposal of the repurchase of 3,000,000 shares of treasury stock to transfer to
employees was adopted on the board meeting held on December 11, 2023.

(2) The repurchase of the 2,000,000 shares of the company's shares from the Taiwan
Stock Exchange was fully executed on February 2, 2024. The repurchase accounted for
1.5% of the total issued shares of the company and the average repurchase price per
share is NTD 86.24.

IV. Proposals:
First proposal: Proposed by Board of Directors

Topic : Adoption of the 2023 Business Report and Financial Statements

Explanation : (1) The financial report and consolidated financial report for the year
of 2023, including balance sheets, statements of comprehensive
income, statements of changes in shareholders’ equity,
statements of cash flows, consolidated balance sheets,
consolidated statements of comprehensive income, consolidated
statements of changes in shareholders’ equity and consolidated
statements of cash flows, were audited by independent auditors,
Ms. Phyllis Chang and Ms. Lisa Kuang of KPMG, whereby an
unqualified audit report was issued, and together with business
report were submitted to supervisors for inspection, for your kind
acknowledgement.

(2) Please refer to page 3 to page 7 Annual Business Report of year

2023, APPENDIX | Independent Auditors’ Report, and 2023
Financial Statements



Resolution :
Second proposal: Proposed by Board of Directors
Topic : Adoption of the proposal for distribution for 2023 profits

Explanation : (1) Profit distribution of year 2023 to shareholders is proposed to be
distributed from year 2023 profit after setting aside provision for
legal reserve.

(2) According to the Profit distribution of year 2023, each common
shareholder would be entitled to receive a cash dividend of NTD 6
per share. Based on the current outstanding shares, Dimerco
would distribute a total of NTD844,464,000 cash dividends .

(3) The Board of directors is authorized to determine an ex-right date
after profit distribution of year 2023 is proposed and adopted. The
cash dividend will be distributed by shareholding ratio and would
be rounded up to NTD 1 dollars. The fractional amounts that are
below NTD 1 dollar after rounded will be accounted for under the
shareholders' equity.

(4) In the event that, the company outstanding shares or the profit
distributions are affected by a buyback of shares, issuance of new
shares for transferring treasury shares to employees, an equity
conversion in connection with domestic convertible corporate
bonds or other convertible securities, employee stock options, or
any transfer, transformation, or termination of stocks, the Board of
Directors have been authorized to adjust the cash to be distributed
to each share based on the number of actual shares outstanding
on the record date for distribution.

(5) Please refer to the Statement of Profit Distribution of Year 2023 as
follows:



Dimerco Express Corporation

Statement of Profit Distribution of Year 2023

Unit: NTD

ltem

Amount

Remark

Subtotal

Beginning Balance of Unappropriated Retained
earnings

2,132,292,826

Add:

Share of Profit of Associates Accounted for
Using Equity Method

325,266

Changes in Actuarial gains and losses

223,341

Beginning Balance of Unappropriated Retained
earnings after Adjustments

2,132,841,826

Add:

2023 Net profit after tax

1,023,629,500

Distributable earnings

3,156,470,933

Add (Deduct):

10% Legal reserve

(102,417,811)

Special reserve

0

Available Retained Earnings for Distribution

3,054,0563,122

Items for distribution:

Shareholder dividends - Stocks

Shareholder dividends - Cash

844,464,000

Ending Balance of unappropriated earnings:

2,209,589,122

Remark:

1. The Board of directors is authorized to determine the base date for distribution of cash and stock dividends.

2. The shareholders' meeting is requested to authorize the Chairman of the Board to proportionally adjust the

dividend per share based on the number of outstanding shares on the ex-right date if the total number of outstanding

shares of the Company is affected by the repurchase of the Company's shares, the transfer of treasury shares to

employees or other factors, resulting in a change in the cash dividend per share.




V. Election:
Proposal from the Board of Directors:
Proposal: Proposal of the Comprehensive Director Election.

Explanation : (1) The terms of office for the current directors and supervisors expire
on July 7, 2024. It is proposed to conduct a comprehensive
election at this shareholders' meeting.

(2) In accordance with the company's articles of association, it is
proposed to elect seven directors (including three independent
directors) this time. Upon election, they will assume office for a
term of three years, from June 6, 2024 to June 5, 2027.

(3) The selection of directors and independent directors of the
company follows a candidate nomination system. Shareholders
shall elect from the list of director and independent director
candidates. The list of director and independent director
candidates has been reviewed and approved by the board of
directors of the company on March 12, 2024.

(4) Mr. Bill Chien, the candidate for independent director in this term,
has served as an independent director of our company for more
than three terms. Considering his familiarity with relevant laws and
his expertise in corporate governance, which have been
significantly beneficial to our company, he is hereby nominated
again as a candidate for independent director.

(5) Please refer to Appendix V (page 42) for the list of director and
independent director candidates.

VI. Questions and Motions



APPENDIX |

Independent Auditors” Report

To Dimerce Express Corporation,
Audit opinion

We have audited the financial statements of Dimerco Express Corperation (the “Company™),
which comprise the balance sheet as of December 31, 2023 and 2022, and the parent company only
statements of comprehensive income, changes in equity and cash flows for the year then ended, and
notes to the financial statements, (including a summary of significant accounting policies).

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31,2023 and 2022 and its financial performance and
its cash flows for the year ended December 31, 2023 and 2022 in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers.

Basis for the audit opinion

We conducted our auwdits in accordance with the Regulations Governing the Auditing and
Attestation of Financial Statements by Certified Public Accountants and accepted auditing standards.
Our responsibilities under those standards are further described in the paragraph “Auditor's
responsibilities for the andit of the parent company only financial statements™. We are independent of
the Dimerco Express Corporation in accordance with the Norm of Professional Ethics for Certified
Public Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that we have acquired sufficient and appropriate andit
evidence to serve as the basis for our audit opinion.

Key audit matters

Key audit matters refer to the most vital matters in our audit of the parent company only financial
statements of the Dimerco Express Corporation for the year ended December 31, 2023, based on our
professional judgment. These matters were addressed in our audit of the parent company only financial
statements as a whole, and in forming our andit opinion. We do not express a separate opinion on these
matters. Key andit matters of the consolidated financial statements of the Company are stated as
follows:

1. Fevenue Recognition

Please refer to Note 4(12) “Revenue and cost recognition”™ for related accounting policy, and
Note 6(13) “Revenue disclosure for contractual revenue.

Deseniption of key audit matters:

Dimerco Express Corporation's revenue is mainly generated from providing contractual air
freight forwarding services. It is recognized as current income when the goods are seat to ship
based on the delivery contract with the price determined As the time at which the goods are
sipped is variant based on each contract, the management of the Company determines the time at
which revenue is recognized under different operating conditions. We, therefore, list the item as a
key andit matter.
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Andit procedures:

Our principal audit procedure and communication through auditing instructions seat to
associated CPAs are as follows:

Conduct tests to its internal control system for revenue recognition to ensure the efficacy
of the system;

Obtain sales transaction records for certain period from the computer system to verity the
completeness of recognition cycle;

Sample menthly transaction records from top 10 customers and sales details for the entire
year to evaluate awthenticity of the transaction. accuracy of transaction amounts and
reasonableness of recognition timing;

Compare sampled bills of lading from airline companies and data compiled by the
Company to verity if the corresponding transactions have entered to the computer system:
Test zales records for transactions completed during a certain period before and after the
reporting date to verify the appropriateness for the timing of revenue recognition:

2. Cost estimate

Please refer to Note 4(12) “Revenue and cost recognition” for related accounting policy on
cost estimation, and Note 6(14) for detailed cost disclosure.

Description of key andit matters:

Dimerco Express Corporation's local and international air transportation costs contain
identifying risks involving completeness of and accuracy of amounts. We, therefore, list the item
as a key andit matter.

Audit procedures:

Our principal audit procedure and communication through auditing instructions seat to
associated CPAs are as follows:

Conduct tests to its internal control system for cost recognition to ensure the efficacy of
the system;

Sample monthly transaction records from top 10 customers and sales details for the entire
year to verify whether relevant costs are listed with reasonableness and followed by
corresponding revenue recognition;

Send confirmation letters to verify accounts payable at the end of the period. For
transactions with airline companies of significant balance, sample the actual payments
made during a certain period after the reporting date the evaluate the reasonableness of
cost estimation for the period;

Examine statement of related-party transactions to evaluate whether the payables to
overseas subsidianes for services have reasonably listed in the statement;

Test sampled cost records for sales transactions completed during a certain period before
and after the reporting date to verify the appropriateness for the timing of cost recognition.

Responsibilities of the management and the governing bodies for the parent company only
financial statements

Management 15 respensible for the preparation and fair presentation of the financial statements i
accordance with Regulation Governing the Preparation of Financial Reports by Securities Issuers, and
for such internal control to enable the preparation of financial statements that are free from material
misstatements, whether due to frand or error.
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Anudit procedures:

Our prncipal audit procedure and communication through auditing imstructions sent to
assoclated CPAs are as follows:

* Conduct tests to its internal control system for cost recognition te ensure the efficacy of
the system;

* Sample monthly transaction records from top 10 customers and sales details for the entire
year to venfy whether relevant costs are lhisted with reasonableness and followed by
corresponding revenue recognition;

* Send confirmation letters to venfy accounts payable at the end of the pened. For
transactions with airline companies of sigmificant balance, sample the actual payments
made during a certain peniod after the reporting date the evaluate the reasonableness of
cost estimation for the period;

* Examine statement of related-party transactions to evaluate whether the payables to
overseas subsidianes for services have reasonably listed i the statement;

* Test sampled cost records for sales transactions completed dunng a certain peniod before
and after the reporting date to verify the appropriateness for the timing of cost recognition.

Responsibilities of the management and the governing bodies for the parent company only
financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Eegulation Goveming the Preparation of Financial Feports by Securities Issuers, and
for such internal confrol to enable the preparation of financial statements that are free from material
misstatements, whether due to fraud or error.

In preparing the parent company only financial statements, the management is respensible for
assessing the ability of the Dimerco Express Corporation in continuing as a going concern, disclosing
relevant matters, and adopting the going concem basis of accounting unless the management intends to
liquidate the Dimerco Express Corporation or cease the operations without other viable alternatives.

The corporate governance unit (including the Audit Committee an supervisors) of the Company is
responsible for supervising the procedures of financial reporting.

Andiror's responsibilities for the andit of the parent company only financial statements

Onr objectives are to obtain reasonable assurance on whether the parent company only financial
statements as a whole are free from material misstatement arising from fraud or emor and to issue an
independent auditors’ report. Feasonable assurance is a high-level assurance but 1s not a guarantee that
an audit conducted m accordance with the anditing standards will always detect a materal
musstatement when 1t exists. Misstatement may anse from frauds or emors. If the amounts of
misstatements, either separately or mm aggregate, could reascmably be expected to mfluence the
economic decisions of the users of the parent company only financial statements, they are considered
material.

1. Identified and assessed the nsks of matenal musstatement ansmng from fraud or emror within the
parent company only financial statements; designed and executed countermeasures in response to
said risks, and obtained sufficient and appropriate audit evidence to provide a basis for our opimion.
Frand may invelve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Therefore, the risk of not detecting a material misstatement resulting from fraud is
higher than the one resulting from emor.

2. Understood the intemal control related to the andit in order to design approprnate audit procedures
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of Professional Ethics for Certified Public Accountant of the Republic of China regarding
independence and communicated with them all relations and other matters that may possibly be
regarded as detrimental to our independence (including relevant protective measures).

From the matters communicated with the governing bodies, we determined the key andit matters
for the aundit of the Dimerco Express Corporation's parent company enly financial statements for the
year ended December 31, 2023. We have clearly indicated such matters in the auditors' report. Unless
legal regulations prohibit the public disclosure of specific matters. or in extremely rare cases, where we
decided not to communicate over specific items in the auditors' repert for it could be reasonably
anticipated that the negative effects of such disclosure would be greater than the public interest it
brings forth.

EPMG Taiwan

Chang. Chun-Yi
CPA:
Kuan, Chun-Hsiu

Competent Security Authority : Jin-Guan-Zheng-Shen-Zi No. 1050036075

Approval Document No. (1999) Tai-Cai-Zheng (VI) Z1 No. 18311
March 13, 2024
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Dimerco Express Corporation

Balance Sheets
For the Years Ended December 31, 2023 and 2022 Unit: NTS thousand
202312.31 20221231 20231231 20221231
Assets Liahilitiez and equity Amount F. nt
Current assets: Current lisbilities:
1100 Cash and cash equivalents (Note 6(1)) H 1w Short-tenm borrowings (Note 6 (4), (6) and 8) 3 2 4
1150 Notes receivable (Mot 6(2) and (13)) - 2150 Notes payable - -
1170 Accounts receivable (Note 6(2) and (13)) 155491 1 300080 3 70 Accounts paysble = -
1180 Accounts receivable - related parties, net (Notes 6(2), (13) and ) 69163 1 90345 1 2180 Accounts paysble - related parties (Note Ty - 1
1210 Other receivables - related parnss (Notz 7) 04939 2 229266 2 1119 Other payables (Note 6 (15)) 1 4
1470 Other current assets 7876 - £353 - 120 Other payables - relsted parties (Note T} - - -
Total current assets 725948 6 $54950 8 2116 Dividends payable (Note § (10)) 12853 - -
Nom-current assets: 2130 Current tax lisbilities 1 1
1520 Financial assets at fair valne through other comprehensive income - Non-curent 0 - 30 - 2280 Lease lisbilities - current (Note 8(T)) 4500 - -
1550 Investments usme the equity mathod (Notz 6(3)) 10604735 92 %0 110 Advance receipts (Note 7) 104806 1 1
1600 Property, plant and equipment (Notes §(4), (5), 32nd 9) 186386 2 186128 2 2308 Ohes curreat liabilities 3289 - 7000 -
1755 Right-of-use assets (Note 6(5) and (7)) 6849 - 1201 - Total current Habilities 621746 5 1195846 11
1780 Intengible assets L w0 - Non-current liabilities:
1840 Deferred tax assets (Note 6(9)) 1640 - 2570 Deferred tax lisbilities (Note (%)) 5037 - 5308 -
1920 Guzrantee deposits paid 5640 - - 2580 Lesse liabilities - non-current (Notz 6(7)) 1974 - 11 -
1990 Other non-current assets (Note 8 and 9) 3660 - - 2622 ‘Long-term payable - related parties (Note §(7)) »51R 2 25514 2
Total Bon-current assets 10809356 94 9982381 82 264 et defined benefit lisbilities (Note 6(2)) 1891 -
2645 Guarantes deposits received s -
2670 Other non-current lisbiliies (Note 7) 4843383
Total Non-current Eabilities:
Total labilities
Shareholders” equity (Note 6(3), (8), (10) and (11))
3100 Share capital 142880 12 1360800 13
3200 Capital surplus @21 1 0 jei@ -
EERS Remined exmings
3310 Legal reserve 987065 0 T30 6
3320 Special reserve = e 557281 5
3350 Unsppropriated eamings 27 335782 31
36 4644355 42
E Crther equiry:
3410 Exchange differences on the Tanslstion of finsncial smtements of foreign operations 200007 2 177580 2
3500 Treasury stocks (0.380) - (201000} (%)
Total equity 5836037 51 600LI04 55
Lo Total assets 11535304 100 1083T3M 100 2-3wex Total linbilities and equity £ 11535304 100 1053738 100

(Please see accompany notes to financial statements)
Chairman: Chien, Yao-Huai General Manager: Chiu, Chun-Jung Accounting Manager: Chen, Ching-Chi



Dimerco Express Corporation
Statements of Comprehensive Income
For the Years Ended December 31, 2023 and 2022
Unit: NT$ thousand

2023 2022
Amount %  Amount %
4000 Operating income (Notes 6(13) and 7) § 1,785,060 100 2497788 100
3000 Operating costs (Note 6(14)) 1061677 83 2143053 86
5900 Gross profit 03383 17 353835 14
6000 Operating expenses (Note 6(2), (4). (3), (7), (8). (11), (15) and
n
6100 Marketing expenses 83211 6 98953 4
6200 Management expenses 98,308 8 285599 11
6430 Expected credit loss (reversed) (3.508) - 1317 -
Total operating expenses 178.013 14 385760 15
6000 Net operating profit (loss) 45370 3 (3193 Iy
T000 Non-operating income and expense (Notes 6(3), (3), (7), (16) and
7100 Interest mcome 6,752 1 1410 -
7010 Other income 198565 15 409208 16
7020 Other gains and losses 3239 - 61,328 2
7050 Financial costs (3434 - (3.173) -
070 Share of profit or loss of subsidiary & associates accounted for 803854 70 2226098 89
using equity method
Total non-operating income and expenses: 1.096976 86 2692872 107
7 Income before tax from continuing operations 1042346 89 2660938 106
7951 Less: Income tax expenses (Note 6(9)) 118716 4 122313 3
8200 Net income for the period 1023630 80 2538625 101
8300 Other comprehensive income (Note 6(3), (8) and (10)):
8310 Items not reclassified to profit or loss
2311 Remeasurement of defined benefit plans M - 7876 -
2330 Share of other comprehensive mcome (loss) of subsidianes
and associates accounted for usmg the equity method 335 - 145 -
8349 Less: Income tax related to items not reclassified to profit or
loss - - - -
Titles that will not be reclassified as profit or loss 549 - 8121 -
8360 Items that could be reclassified to profit or loss in the future
8361 Exchange differences on the translation of financial
statements of foreign operations 10,916 1 308919 13
8380 Share of other comprehensive ncome (loss) of subsidianes
and associates accounted for using the equity method 21,402 2 425051 17
8399 Less: Income tax related to items will be reclassified to profit
or loss - - - -
Total titles that could be reclassified as profit (loss)
accounts in the fumure 32318 3 734870 30
8300 Comprehensive income for the period 32,867 3 742991 30
8500 Total comprehensive income for the period § 1056497 83 3,281,616 131
Diluted eamings per share (unit: NT$) (Note 6(12))
9750 Basic eammgs per share S 124 17.82
9850 Diluted eamings per share s 718 153

(Please see accompany notes to financial statements)
Chairman: Chien, Yao-Huai General Manager: Chiu, Accounting Manager: Chen,
Chun-Jung Ching-Chi
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Dimerco Express Corporation
Statements of Changes in Equity
For the Years Ended December 31, 2022 and 2022
Unit: NT# thousand

Exchimge
Rctaised carmings differmcs o
e drams badien
of fsancisl
siaiements ol
Capital Epcial Vnappnpristc fercipn Treanary
Commis sdisk smrplus Lial riserve reserve il carmings Tatsl aperitises stischs Tetal pmity
Bualase: al Janusey 1, 2002 i 160, B0 19,363 500,478 440 085 2,541,062 185613 (557,241) = 4,308 504
Farming appriprodan sad disshumn
Provision of legal resene - - 230,715 - (23,715 - - - -
= < - 115,108 (116,195 - - = =
Ciah dividends on comsmon slodk - - - - 11,388,016 (1,IBEDLE) - - 11,388,016
et imcnme fior the perind - - - - 2 SIEGLS LEIRALS - - 2 SIEELS
Ol Grnprebemive i fior e pernd = = = E 121 &I THET - T41.991
Tzl conprebeisive s for e jreriod = = = = 2,848 M6 1845 THS TR = 3,141,616
Repure ot ol lesousy miecks - - - - - - - L2000 By (200 S0
Bulaser i al Devember 31, 2022 L3I60800 12,362 B3, 10 551,281 3,353,782 4542353 177,589 (200,000) 6,001,104
Farming appriprodan sad dieshismn
Provison of kgl esene - - 284,578 - (254,575 - - - -
Csh dividends oo common sinck - - - - 11,456,056 (1 AS6,056) - - 11 456,056)
Snsck divabersds i cvmmen dnck BR040 = = = 161,040 {GED401) - - =
Spocial rrve reversal - - - (557.280) 857,281 - - - -
et imcnine fise e pernd - - - - 1023,630 103630 - - 103,630
OHles crngprebenive i for e pernd = < = = A0 449 113 o 1187
Tzl comprebeisive o for (he period - - - - Lig4 |79 Ligs |79 3318 - Liss £67
Changes. is owaership inscrsts in subwidisries - (3350 - - - - - - 13,3500
Tresosy shires wdasbal fx by enploves = 5045 = E = = - 191 630 1T 66
Caitn oz the enercine of Ssgorgemest = 17 = = = = = = 178
Balssce as 2l December 30, 2023 £ LATESAh A2 1Ll Ll " AISE AT] A ldd A8 'ﬁ;‘é" L9 180 ig&
(Pleaze see accompany notes to financial statements)
Chairman: Chien, Yao-Huai General Manager: Chin, Chun-Jung Acconnting Manager: Chen, Ching-Chi
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Dimerco Express Corporation
Statements of Cash Flows
For the Years Ended December 31, 2023 and 2022
Unit: NT% thousand

2023 2022
Cash flow from operating activities
Net mcome before tax for the pericd £ 1,142.345 2,560,938
Adjustments:
Incoms and expense items
Drepreciation expense 8125 15430
Amortization expense 345 122
Expected credit impairment loss (gaim) (3.508) 1117
Interest expanse 3454
Interest incoms (6,752)
Dividend incoms 204)
Share of profit or loss of subsidiary & asseciates accounted far using equity method (393,8549) (2,236.098)
Leazehold modificadon (Zain) loss 21 a2
Cozt of remumeration for mans ferring treasury stocks to employess 43,188 -
Total income and expenses (826.239) (2.205.627)
Total net changes in assets and liabilities
Wet change in operating asssfs:
Motes receivable 10,616
Agcounts receivabla 04703
Accounts receivable — related parties 181.210
Oriher recevables - related parties (227.859)
Other carrent assets 2
Total change in operating assets, net 195,063 36494
Wet change in operating liabiites:
Motes payable 2511 (1<.821)
Accounts payable (8.512) (30.55%)
Accounts payable - related parties (84.338) (37.855)
Other payables (235.125) 109,
Crther payables - related parties (P48} 827
Other current liabilities (3,503) (11,664
Wet defined hensfit liability (2 00F) 20103
Total change in operating liabilities, net (310411} (15.090)
Total changes in operatng assets and Habdites, net 5,
Tomal adjusments
Cash inflow from eperations
Interest received
Dividends received
Intersst paid
Incoms tax paid
Net cash inflow from operating activities 58,300 380646
Cash flow from investing activities:
Acquisition of intangible azsets (182} {121)
Acquisition of property, plant and equipment (1.867) {2.078)
Decrease (increase) in Guarantes deposits 618 {1,192
Dividend income received from investments using equity methods 88612 58180
Net cash inflow from investing activities 87181 34791
Cash flow from financing activities:
Increase n short-term borrowings 1,407,218 1,570,025
Diecrease m short-term bormrowings (1,835.617)
Increase (decrease) in guarantze deposits received 24
Payments of lease lishilities (11.556)
Increase in other non-Current liabilities 1,385,602
Distribution of cash dividends (1.373.046)
Payment to acquire weasury stocks (201.000)
Treasury stocks purchased by employess -
Orther 7848
Net cash ontflow from financing activities (438 627)

Net ncrease in cash and cash equivalent for the corrent period
Opening balance of cash and cash equivalents
Ending balance of cash and cash equivalents

5815

(Please see accompany notes to financial statements)
Chairman: Chien, ¥ao-Huai General Manager: Chiu, Chun-Jung Accounting Manager: Chen, Ching-Chi
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Representation Letter

The entities that are required to be included in the consolidated financial statements of Dimerco Express
Corporation as of and for the year ended December 31, 2023 under the Criteria Governing the Preparation of
Affiliation Reports, Consolidated Business Reports. and Consolidated Financial Statements of Affiliated
Enterprises are the same as those included in the consolidated financial statements prepared in conformity with
International Financial Reporting Standards No. 10 "Consolidated Financial Statements" endorsed by the
Financial Supervisory Commission. In addition. the information required to be disclosed in the consolidated
financial statements is included in the consolidated financial statements. Consequently, Dimerco Express
Corporation and Subsidiaries do not prepare a separate set of consolidated financial statements.

Company name: Dimerco Express Corporation
Chairman: Chien Yao-Huai

Date: March 12, 2024
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Independent Auditor’s Report

To the Board of Directors of Dimerco Express Corporation:

Opinion

We have audited the consolidated financial statements of Dimerco Express Corporation and ifs subsidiaries
(* the Group™). which comprise the consolidated balance sheets as of December 31. 2023 and 2022. the
consolidated statements of comprehensive income, changes in equity and cash flows for the vears then ended,
and notes to the consolidated financial statements, including a summary of material accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at December 31, 2023 and 2022, and its consolidated financial
performance and its consolidated cash flows for the years then ended in accordance with the Regulations
Governing the Preparation of Financial Reports by Securities Issuers and with the International Financial
Reporting Standards ("[FR.Ss"), International Accounting Standards ("LASs"), Interpretations developed by the
International Financial Reporting Interpretations Committee ("IFRIC") or the former Standing Interpretations
Committee ("SIC") endorsed and issued into effect by the Financial Supervisory Commission of the Republic of
China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Goverming Financial Statement Audit and
Attestation Engagements of Certified Public Accountants and Standards on Auditing of the Republic of China.
Our responsibilities under those standards are further described in the Auditors” Responsibilities for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance
with The Norm of Professional Ethics for Certified Public Accountant of the Republic of China, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Other Matter

Dimerco Express Corporation has prepared its parent-company-only financial statements as of and for the years
ended December 31, 2023 and 2022, on which we have issued an unqualified opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. Based on our judgment, the key audit matters that should be
disclosed in this auditor’s report are as follows:

1.

[

Revenue recognition

Please refer to note 4(n) "revenue and cost recognition” for accounting policy related to revenue and cost
recognition. and note 6(p) for the disclosure related to revenue of the consolidated financial statements.

Description of key audit matter:

The Group mainly generates revenue from providing service of air freight and ocean freight forwarding.
Revenue 1s recognized when the goods are consigned for transportation based on each shipping term and the
transportation fee can be reasonably determined. Wherein the timing of delivery is different for each
shipping term and thus the management of the Group needs to determine the accuracy of the timing for
revenue recognition. Therefore, revenue recognition is considered as one of our key audit mafters in our
audit.

How the matter was addressed in our audit:

The key audit procedures performed by us and procedures noted in the audit instructions sent to the
component audit teams for execution were as follows:

Testing the effectiveness of the internal control over sales.

Selecting a period of sales data from the system, and determining the completeness of the revenue
recognition.

Obtaining the list of top ten sales customers and sales data of the year, then performing test-of-detail by
selecting samples from each month to evaluate the existence of the sales and the accuracy of the amount
recognized, as well as the appropriateness of sales recognition.

Obtaining the master bill of lading provided by the airline and the summarize documents prepared by the
Group, as well as selecting samples from the summarized documents to determine whether the related
house bill of lading have been recognized appropriately.

Performing sales cut-off test of a period before and after the financial position date by vouching relevant
documents of sales transactions to determine whether the timing of revenue recognition is appropriate.

. Cost accrual

Please refer to note 4(n) "revenue and cost recognition” for accounting policy related to cost accrual and note
6(q) for the disclosure related to cost of the consolidated financial statements.

Description of key audit matter:

The cost of the Group consists of local and international transportation cost. There is a risk in identifying the
completeness of the accrual cost and the accuracy of the amount accrued. Therefore. the cost accrual is
considered as one of our key audit matters in our audit.

24



kPG

How the matter was addressed in our audit:

The key audit procedures performed by us and procedures noted in the audit instructions sent to the
component audit feams for execution were as follow:

Testing the effectiveness of the internal control over cost.

Performing test-of-detail by selecting the same samples in connection with the audit of fop ten sales
customers and the sales data of year from each month and evaluate whether the related cost have been
matched with the recognifion of revenue and accrued appropriately.

Sending confirmation letter for the ending balance of accounts payable. Selecting samples with
significant amount from the reconciled documents between the Group and the vendors and vouching the
subsequent payment to determine whether the costs accrued af the financial posifion date were
reasonable.

Performing purchase cut-off test of a period before and after the financial position date by vouching
relevant documents of cost transactions to deternine whether the timing of cost accrual 1s appropriate.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management 1s responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Regulations Governing the Preparation of Financial Reports by Securities Issuers and [FRSs,
TASs, TFRIC, SIC endorsed and issued info effect by the Financial Supervisory Commission of the Republic of
China, and for such internal confrol as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern. disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance (including the supervisors) are responsible for overseeing the Group’s financial
reporting process.

Anditors’ Responsibilities for the Aundit of the Consolidated Financial Statements

Qur objectives are fo obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement. whether due to fraud or error. and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit
conducted in accordance with the Standards on Auditing of the Republic of China will always detect a material
misstatement when it exists. Misstatements can anse from fraud or error and are considered material if
individually or in the aggregate, thev could reasonably be expected to influence the economic decisions of users
faken on the basis of these consolidated financial statements.
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As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise
professional judgment and professional skepticism throughout the audit. We also:

1

(2]

Identify and assess the risks of material misstatement of the consolidated financial statements whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
15 sufficient and appropriate to provide a basis for our opmion The nisk of not defecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvolve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors” report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, fo modify our opinion. Our
conclusions are based on the aundit evidence obtained up to the date of our auditors” report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial statements, including

the disclosures, and whether the consolidated financial statements represent the underlying fransactions and
events in a manner that achieves fair presentation.

. Obtain sufficient and appropriate audit evidence regarding the financial information of the enfities or

business activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mafters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters commmmicated with those charged with governance, we determine those matters that were of
maost significance in the audit of the consolidated finaneial statements of the current period and are thevefore the
key andit matters. We descnibe these matters in owr auditor’ = report unless law or regulahon prechades pubhe
disclosmwe about the matter or when, in extremely rare cocumstances, we determine that 2 matter should not be
commumicated m our report because the adverse consequences of domg so would reasonably be expected to
outweizgh the public inferest benefits of such commmcation

The engagement parmers on the audt resuling m this independent auditors” repart are Chang, Chim-I and
Eunang, Chin-Hem,

EFMG
Taipei, Tarwan (Republic of Chinz)
Mefarch 13, 2024
Notes to Readers
The accompamying consalidaed finamcial are imendsd only o presemt the comsolidated financial position,

firamcial
paﬁmmemdu:hﬂemmmdmemtemmgmlsmmepmlh apcepted in the Fepublic of China and
not thase of any other jumsdictions. The stmdards, procedirss and practices to audt sach consolidaed firancial sttements are those
generally accepied and applisd in the Republic of China

mmmmmmmmmﬂ;mmmm statements are the English translation of the Chinese

version prepared and used in the Fepublic of China, I thers s any mﬂnbememwmrdﬂammﬁemmﬂmufﬂnfng]ﬂ
and Chinese language independent muditors” it report and consolidated financial statements, the Chinase version shall prevail.

27



Asmets
Carrent assets:
Cash and cash equivalems (note &(2))
Finuncial assets at amorrised cost — current (aoce 5(3])
Notes racaivabie, net (nates 5(c) and (£))
Accounts receivakile, net (notes 6(c) (p) and 7)
Orher current assets (potes 8 and9)
Total current assats
Non-current axets:
Financial assets at fir value throuzh other comprebhensive income — nop-currene
Ivestments accounted for using the squity mefhod (pote §(3))
Prapenty, plaer and eqipment uotes 6(z). (. (. Band 9)
Right-f-1se assets (nores 8(g) and ()
Intanivle assets (aotes 6(e) and (1))
Defired income tax. assets (note 6(7)
Refundilble deposits
Other non-current assets fnotes 6(c), ). (7). 8 and 0)
Total non-current assats

Totsl assets

1o financial

(English Translation of Consolidated Financial Statements Originally Tssued in Chinese)
DIMERCO EXPRESS CORPORATION AND SUBSIDIARIES
Consolidated Balance Sheets
December 31, 2023 and 2022
(Expressed in Thouzands of New Taiwan Dollars)

December 31 2023~ December 31, 2002
3 3 T

Liabilifies and Equity
Current abilities:
5 4THAN 54 SENATS 55 2100 Shor-term boowings fnots 6, (1) :d §)
ame - - 250 Mot myable
850 - 1676 - UM Accoms payible oot 7)
24§2208 28 ENROR 17 26 Dividends payable {nate 6m))
19939 _ 1 LEE 4 10 Oiber payabiles (nofes 6F)and0)
TAGLIT 54 004863 35 1050 Icomenspaable

1080 Curentlease labilities (note 6(7)
- 199 Other cument lishiliies

3 Total current abilities

3 Non-Current Eabilifies:

4 1570 Defredincome t lishilites (nowe 3(1))
1 2580 ‘Non-current lexse Eabdlities (not= §(7))

- 6% N defined beneSt lisiliies (aote 54)
1 267 Oher con-curent linbilisies

5 Total mon-~urrent Habilities

Total liabilities

Equity attributable to owners of the Company (notes §(d), (1), (m) and (n)):
stock

e Common

10 Copital swplos

3o Remined earmings

350 Leplresarve

30 Spacial psemve

3130 Unaperopriated recsined earnings

Mo Otherequiy

410 Foreizn currency translation differences for foreizn cpemations

300 Treasmy shares

Total equity atfributable to owners of the Company

36w Nos-<ontrolling inferests (note 6ie))
- Total equity
S SSNLGT 100 _ 1051186 100 13w Total Habilities and equity
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Decamber 31 2023 December 31, 2022
Amount Amount L1}

5 1 2 4
EE- 5
LE05H 1 7
12853 - nes -
88140 2 87 4
1 15811 2
2 WL 2
_4 143 1
31 4mET &%
n&0 - 666 -
1558 2 61 2
a66 - 142 -
34065 - 708 -
175660 2 0301 2
2098 33 __ 338 &
LRI 16 13
on 1 _
087,065 T
. 5
3156471 3
4143436 u
209,007 1580 1
@0 _- Qoo
SES0T 66 _ 6014 ST
1M 1 15637 1
5030370 6134741 _E
10512560 100

3 888167



2000
5000
5000
G000
S100
G200
6450

G900
7000
7100
010
7020
7050
T060

000
7950

8300
2310
811
2340

2360

8361
2300

2300
2500

2610

2620

710
2720

2750
9850

(English Trauslation of Consolidated Fi

Originally Issued in Chimese)

DIMERCO EXPRESS CORPORATION AND SUBSIDIARIES

Consolidated Statements of Comprehensive Income

For the years ended December 31, 2023 and 2022

(Expressed in Thousand: of New Taiwan Dollars , Except for Earnings Per Common Share)

Operating revenue {motes 6(g), (p) and T)
Operating costs (notes 6(f), (g), (k) and (q))
Gross profit from operations
Operating expenses (mofes 6(c). (f). (), (k). (i), (k), (n), (1), 7 and 9):
Selling expenses
Adminjstrative expenses
Expected credit loss (gain on reversal) for bad debt provision
Total operating expenses
Net operating income
Non-operating income and expenses (notes &(d), (f), (j) and (s)):
Intersst income
Orther income
(Oher gains and losses
Finance costs
Share of profit of associates accounted for using the equity method
Total non-operating mncome and expenses
Profit from continming operations before tax
Less: Income tax expenses (note S(I))
Net income
Other comprehensive income:
Components of other comprebensive income that will not be reclassified to profit or loss
Gains (losses) on remeasurements of defined benefit plans (note 6(k))
Income fax ralated to components of other comprebensive income that will not be reclassifisd
o profit ar loss
Components of other comprehensive income that will mot be reclassified to profit or loss
Components of other comprebensive income that will be reclassified to profit or loss (notes
6(d) and (m))
Exchange differences on translation of foreizn financial statements
Income tax related to components of other comprehenzive income that will be reclassifiad to
prodit or loss
Other comprehensive income
Total comprehensive income
Profit atiribatable to:
Ownars of the Company
Non-controlling interssts

Total comprehensive income attributable to:
Cwners of the Company
Non-controlling interssts

Earnings per share (NT dollars) (note 6(a))
Basic earnings per share
Diluted eamings per shara

See accompanying notes to conselidated financial statements.
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013 012
_ Amount % _ Amount %
§ 21041684 100 4LIT4EID 1K
18145,653 _ 83 _ 35233800 _ 3§
3707031 _ 17 _ 5940981 _ 14
040434 4 LOM4TSE 3
151646 B 2357884 5
(40.085) _ - 13580 _ -
1,715,605 12 366204 _ 8
1081336 5 2,57 5
91,104 w084 -
B -
17302 1
(16960) -
i S6478 _ -
261413 _ 1
5 283179 7
1 205084 _ 1
LOI6368 _ 4 _ 2580105 _ &
540 L1 -
M40 - L1l -
31972 7E3EME 2
i 746,160 _ 2
$_ 1040089 _ 4 _ 3186364 _ 8
§ L0ME0 4 253ES 6
7 i 1570 _ -
4 _ 150195 6
4 3281616 8
= 4748 _ -
4 _ 3786364 _ 8
.M 1182
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Tota] comgrebacsivg mooms

P of meary thars

Changes in son-comolling e

Cash dnidands Eseibuted by mividiaries o noo-contulling
orarsts

Balince 2¢ December 31 1022

wmd § ined marsing
Lagal rowarve appropoiased
Spacial mearrs appopriand (smed)

Cash didends of erdinery shar
Stock diidands of ordinary shars

‘et incoeng

Dther conmrabanie noome

Tota] comgrebacsivg mooms

Conges in sen-comerolling et

Cash dridands Exbured by sbsidisris: o nom-conmrlling
mtarests

Trnsfered teasury share: o aaployess

[ ———

Balince 2¢ December 31 2023

(English Translation of Consolidated Financial Statements Originally Issued in Chinese)
DIMERCO EXFRESS CORPORATION AND SUBSIDIARIES
Consolidated Statements of Changes in Equity
For the years ended December 31, 2023 and 2022

(Expressed in Thousands of New Taiwan Dollars)

Equity to ovmers of the Company
—Otther equity
Forerzn
currency
Fstaized ramslacisn Total equity
Skase capital Tewpproprinted mmm for atribaiable o
retaized owmers of i Nos-commolling

Taoaal

%m“‘"‘"“’“%

imterest Toial %

- - 30715 @30T - - - -
- - - 116185 (116.185) - - - -
- - - (1333018) (1388018 - (1,388.016)
- - - 1538625 2538625 - 1538615
- - - 5121 12 THET - DY
- - - 2546746 THET - 3261516
- - - (201,000} (201.000)
1350,500 18,362 733.250 557,281 3353782 4522359 77,559 (201,000} 6001104
- - 2671 @34673) - - - -
- - - (357,281 557281 - - - -
- - - (1436056) (1436038 - (1.436.0%6) - (1:436,056)
040 - - (E8.04) (E.04 - - ) )
- - - 1,003,630 1,023,630 - 1023630 1016568
- - - = Ean 32318 - 2887 32321
- - - L024178 1024170 32318 - L3647 1.048,083
- 3.3%) - - B350 (5547 223
- - - - - (2843 (3843
- 404 - 191,620 237,666 - 237,666
1% - 17 - 17

5_1ﬂ.__ﬂ.ﬁ_.&

See accompanying notes to consolidated finaneiz] statements.
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(E=glish Translatisn of Consalidsted Financisl Statement: Origizally Iszued in Chinese)
DIMERCO EXFRESS CORPORATION AND SUBSIDIARIES
Consolidated Statements of Cash Flows
For the years ended December 31, 2023 and 2022
(Expressed in Thousands of New Taiwan Dollars)

023 212

Cash flows from (used in) operating activities:

Net income before tax. 3 1R36,170
Adjustments:
Adjustments to reconcile profit and loss:
Diepreciation exmpense 11706 2340 700
Amortizaton sxpense 380
Expected credit Josses (Zain on reversal) for bad delbt provision (4B0EF)
Tntarest expense 17,688
Interest income (91,104)
Dividend income (206)
Share of profit of associates accounted for using the equity method {33.684)
Loss (Ein) on disposal of property, plant and squipment 367
Compensation cost arising fom weasury shares tansferad to snplovess 43,186 -
Gain on lease modification - 1
Total adfustments to reconcile profitand loss 157380 200981
Chamges in operating assets and Habdides:
et changes in operating assats:
Motes receivabla 2410 0,103
Arcoumts recefvable (nchuding overdue meefvables) 395,700 756,509
Ocher current assets 193784 66,088
Total chanzss in operating assefs, net 507413 1.831.880
Het changes in operating liabilitiss:
Mote: payable 23600
Accoumts payable (1,124,606
Ocher payahies (269,038)
Ocher current liahilities 12350
Net defined benefit liabilities (3.434)
Total char=es in operating liabilities, net (1,130,930} (5872
 Total changes i operating assets and lishillities, net (333.327)
Total ac (356147)
(Cash inflow zenemted from opemtions 891,383
Ingerest receT 91104
Tnterest paid {17.688)
Tncome fames paid (3H4.278)
Net cach flows from operafing activites 650.721
Cash flows from (used m) investing activities:
{disposal) of fmancial assefs at ameortised cost 5981
\amhﬂuwﬁ'nmu:qmﬂmofwbﬂdtm (et of cash obtained) -
Acquisition of property, plant and equipment (25.106)
]&mead;ﬁmd]spnsd]nfw plant and equipment 46
Dicerease (m&be] m refimdable deposits 15,136
aof infangzible assets (181)
Decrease (increase) m other non-oument assets (3.601)
Dividands received 56,825

Net cash from (used in) investing activities 40,300

Cash flows from (used i) financing sotivities:
Increase in shor-term borrowings
Decrease in shori-term borrowings
Payment of lease Habdiries
Decraase in other noo-corent Habdlities 1,187
Cash dividends paid (1.443.758)
Bayments to acquire meanmy shares - QDI 0!:0:-
Transfamed mwaasury shares o amployess 194480
(Changss in nen-controlling interests (12, S.E'] (10418
Orther financing activities -

Net cash flows wsed in financing activities (1,741 iﬁl1 (LO50.378)
Effect of exchange rate changes on cash and cash equivalenis 23081 GE1 A6
Net increase (decrease) in cach and cash equivalents (1,028 240} 1370407
Cash and cash equivalents at beginning of period 5809475 3433078
Cash and cash equivalents at end of period H 4,780,626 5800475

Ses aoconparying notes to consolidated financial statements.
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APPENDIX II

DIMERCO EXPRESS CORPORATION

Articles of Incorporation

Chapter 1 General Provisions

Article 1: This company is incorporated in accordance with the Company Law and is named
"Dimerco Express Corporation" in English and " SE47 B B4 A PR 22 7"
in Chinese.

Article 2: The company engages in the following business activities:

G601011 air freight forwarding.

G402011 sea freight forwarding and transportation.

G701011 customs clearance.

G801010 warehousing.

1206010 cargo handling and packaging.

F401010 international trade.

2799999 in addition to permitted businesses, may engage in businesses not
prohibited or restricted by law.

Article 2.1: The company may issue guarantees to external parties as required by
business needs.

Article 3: The company's headquarters is located in Taipei City. Branch offices may be
established domestically and internationally through resolution of
the board of directors if necessary.

Article 4: The company's announcement method shall be carried out in accordance with
Article 28 of the Company Act.

Article 5: The total investment amount in other companies made by this company through
transfer of funds shall not exceed 40% of the company's paid-in capital.

Chapter 2 Shares

Article 6: The total capital stock of the Company is NTD 1,680,000,000, divided into
160,800,000 shares with a par value of NTD 10 per share, which shall be issued in
installments by the Board of Directors. The company shall reserve NTD 50,000,000
of capital with a total of 5,000,000 shares and a par value of NTD 10 per share for
the conversion of employee stock options, which shall be issued in installments by
the Board of Directors.

Article 6-1: The transfer of treasury stock to employees at a price lower than the actual
repurchase price, or the issuance of employee stock options and restricted stock at a
price lower than the market price (book value per share), shall be resolved in the
Shareholders’ Meeting attended by shareholders representing more than one-half of
the total shares issued and the resolution has to be approved by more than two-
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thirds of the attended shareholders. The transferees of treasury stock include
employees of affiliated companies who meet certain conditions.

Article 6-2: The issuance of new shares through cash capital increase, employee stock
options, and restricted stocks shall include employees of affiliated companies who
meet certain conditions.

Article 7: The handling of the Company's stock affairs shall be governed by the Regulations
Governing the Administration of Shareholder Services of Public Companies" issued
by the competent authority.

Chapter 3 Shareholders' Meeting
Article 8: The shareholders' meeting of the company is divided into two types:

1. Regular shareholders' meeting: should be convened at least once a year.
The Board of Directors shall convene the meeting in accordance with the
relevant law within six months after the end of each fiscal year.

2. Extraordinary shareholders' meeting: should be convened when necessary
in accordance with the relevant law.

Article 9: The shareholders' meeting shall be convened by the Board of Directors, unless
otherwise requested by the Company Act.

The chairman of the board shall preside over the shareholders' meeting, and if the
chairman is absent, a director designated by the chairman shall act as the proxy. If
no one is designated, the provisions of Article 208 of the Company Act shall apply.

Article 10: Notice of the regular shareholders' meeting shall be given to each shareholder at
least 30 days in advance.
Notice of the extraordinary shareholders' meeting shall be given to each shareholder
at least 15 days in advance.

Article 11: If a shareholder is unable to attend the shareholders' meeting due to circumstances,
the shareholder may appoint a proxy by issuing a power of attorney issued by the
Company, stating the scope of the authorization, and signing or affixing the company
seal. The use of the power of attorney shall be handled in accordance with the
"Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings
of Public Companies" promulgated by the competent authority, unless otherwise
provided by the Company Act.

When a person who acts as the proxy for two or more shareholders, the number of
voting power represented by him/her shall not exceed 3% of the total number of
voting shares of the company, otherwise, the portion of excessive voting power shall
not be counted.

Article 12: Each shareholder of the company has one voting right per share, excluding those
entitled to no right to vote as listed in Article 179 of the Company Act.

Article 13: Unless otherwise required by relevant laws and regulations, the resolution of the
shareholders' meeting will be adopted if the meeting is attended by shareholders in
person representing more than one half of the total issued shares of the Company
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and more than one half of the attended shareholders approved by vote. If the
number of attendees does not meet the above requirements, but more than one-third
of the shareholders representing the total number of issued shares attend the
meeting, the false resolution may still be passed with the consent of more than half of
the attended shareholders. If a false resolution is passed, the shareholders shall be
notified and a new shareholders' meeting shall be convened within one month. If
more than one-third of the shareholders representing the total number of issued
shares attend the new meeting and the resolution is passed with the consent of more
than half of the attended shareholders, the resolution shall be deemed valid.

Article 14: The matters resolved by the shareholders' meeting shall be recorded in the
meeting minutes, and the contents and distribution methods shall be handled in
accordance with Article 183 of the Company Act.

Chapter 4: Board of Directors and Audit Committee

Article 15: The Company shall have a Board of Directors consisting of five to nine members,
including at least three independent directors. The candidates for the Board of
Directors shall be nominated by the nomination system, and elected from the list of
candidates by the shareholders' meeting.

The term of office is three years and consecutive re-election is allowed.

The election method of the Board of Directors shall be formulated by the Board of
Directors and submitted to the shareholders' meeting for approval.

The Company establishes an audit department, which shall be directly commanded
by the Chairman of the Board.

Article 16: The Board of Directors shall elect a chairman of the board directors from among
the directors by a majority vote at a meeting attended by over two-thirds of the
directors. The Chairman of the Board shall execute all the affairs of the Company in
accordance with the law, the Articles of Incorporation, the resolutions of the
shareholders' meeting, and the Board of Directors. When the Chairman of the Board
is on leave or unable to perform his/her duties due to any reason, he/she shall
appoint one of the directors as the proxy. If no appointment is made, the directors
shall elect a proxy from among themselves. When one-third of the directors' seats
are vacant or all independent directors are dismissed, the Board of Directors shall
convene an extraordinary shareholders' meeting to elect new directors within 60
days.

Article 17: The Board of Directors shall hold a meeting once every quarter. In case of urgent
matters or upon request of the majority of directors, the Chairman of the Board may
convene an extraordinary meeting, and shall serve as the chairman.

The notice of the Board of Directors meeting may be delivered by email or fax.

Article 18: Unless otherwise provided by law, The Board’s resolutions should be approved by
a majority vote at a meeting attended by more than two-third of the Directors. In case
a meeting of the board of directors is proceeded via visual communication network,
then the directors taking part in such a visual communication meeting shall be
deemed to have attended the meeting in person.
According to Article 205 of the Company Act, each director shall attend board
meetings in person. If a director is unable to attend in person due to any reason, he
or she may appoint another director to attend a meeting of the board of directors in
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his/her behalf, he/she shall, in each time, issue a written proxy and state therein the
scope of authority with reference to the subjects to be discussed at the meeting. but
the proxy shall be limited to one person only.

According to Article 207 of the Company Act, the matters resolved by the board of
directors shall be recorded in minutes, which shall state the year, month, day, place,
name of the chairperson, method of resolution, summary of the proceedings, and the
results of the meeting. The minutes shall be signed or stamped by the chairperson
and shall be distributed to all directors within 20 days after the meeting.

The meeting minutes shall be kept together with the sign-in sheet of the attending
directors and the proxy issued by the directors for attendance.

Article 19: The audit committee shall be composed of all independent directors, with no fewer
than three members, one of whom shall serve as the convener, and at least one
member shall possess accounting or financial expertise. The audit committee and its
members shall be responsible for the exercise of the supervisory powers provided by
relevant laws and regulations. Matters related to the number of members, term of
office, powers, and rules of procedure of the audit committee shall be separately
specified in the organization rules of the audit committee in accordance with the
"Regulations Governing the Exercise of Powers by the Audit Committee of Public
Companies."

Article 20: The remuneration or salary of the directors for the performance of their duties must
be paid regardless of the profit or loss, and the board of directors is authorized to
provide such remuneration or salary at the usual level of the same industry. The total
amount of shares held by all directors of the Company shall comply with the
regulations set forth in the "Rules and Review Procedures for Director and
Supervisor Share Ownership Ratios at Public Companies"

Chapter 5: Managers

Article 21: The Company shall have one General Manager who, in accordance with the
resolutions of the Board of Directors, shall be responsible for the management of all
business operations of the Company. The appointment and dismissal of the General
Manager shall be in accordance with the provisions of Article 29 of the Company Law.

Chapter 6: Accounting

Article 22: At the end of each fiscal year, the Company shall prepare the following items and
submit them to the Audit Committee for review no later than 30 days before the
shareholders’ meeting and then presented to the shareholders’ meeting for approval:
1.Business report;
2.Financial statements;
3.Proposal for distribution of profits or allocation of losses.

Article 23: If the Company generates profits during the fiscal year (meaning pre-tax profits
deducted before the payment of employee and director compensation), it shall
allocate no less than 5% of the profits for employee compensation and no more than
5% for director compensation. However, if the Company has accumulated losses
(including adjustments to retained earnings), it shall reserve a compensatory amount
in advance.

Employee compensation in the preceding paragraph may be in the form of stock or
cash, and the beneficiaries may include employees of controlling or subsidiary
companies who meet certain conditions. Director compensation in the preceding
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paragraph shall only be in cash.
The first two paragraphs shall be implemented by resolution of the Board of Directors
and reported to the shareholders' meeting.

Article 23-1: If the Company has net profit after tax in the current fiscal year, it shall first offset

wn =

the accumulated losses (including adjustments to retained earnings) and allocate
10% of the net profit to the legal reserve in accordance with the law. However, if the
legal reserve has accumulated to the amount of the Company's paid-in capital, there
is no need to allocate further. The Company may allocate or reverse the special
reserve in accordance with laws and regulations or instructions from competent
authorities. The remaining profit, together with the undistributed earnings at the
beginning of the period (including adjustments to undistributed earnings), shall be
proposed by the Board of Directors for distribution to shareholders' meeting by
issuing new shares.

In accordance with Article 240, Paragraph 5 of the Company Act, when the Company
distributes all or part of dividends and profits in cash, the Board of Directors may be
authorized by the Articles of Incorporation to make such distributions by a resolution
passed by two-thirds or more of the directors present and a majority of the attending
directors, and report it to the shareholders' meeting. In order to maintain
shareholders' investment returns and respond to the cyclical nature of the economy
and build a sound financial structure for the Company, the distribution of dividends
shall be based on the following considerations:

Meeting the Company's future needs for expanding its operations;

Maintaining a stable level of earnings per share for the Company;

Considering the Company's cash flow and operating profit situation.

The Company is currently in a growth phase and has plans for expanding its
business operations and the need for funding in the coming years. When distributing
profits, the cash distribution of shareholder dividends shall be no less than 10%.

Article 24: Matters not covered in this Articles of Incorporation shall be handled in accordance

with the Company Act and relevant laws and regulations.

Article 25: This charter was established with the unanimous agreement of all initiators on June

18, 1985.

The first amendment was made on May 11, 1994.

The second amendment was made on August 15, 1994.
The third amendment was made on July 31, 1997.

The fourth amendment was made on October 29, 1997.
The fifth amendment was made on March 9, 1998.

The sixth amendment was made on May 20, 1999.

The seventh amendment was made on November 30, 1999.
The eighth amendment was made on May 29, 2000.

The ninth amendment was made on June 8, 2001.

The tenth amendment was made on June 14, 2002.

The eleventh amendment was made on June 13, 2003.
The twelfth amendment was made on June 11, 2004.
The thirteenth amendment was made on June 16, 2005.
The fourteenth amendment was made on June 23, 2006.
The fifteenth amendment was made on June 20, 2008.
The sixteenth amendment was made on June 8, 2010.
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The seventeenth amendment was made on June 16, 2011.
The eighteenth amendment was made on June 12, 2012.
The nineteenth amendment was made on June 11, 2014.
The twentieth amendment was made on December 29, 2014.
The twenty-first amendment was made on June 8, 2016.

The twenty-second amendment was made on June 9, 2020.
The twenty-third amendment was made on July 8, 2021.

The twenty-fourth amendment was made on June 8, 2022
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APPENDIX Il

1.

DIMERCO EXPRESS CORPORATION

Rules of Shareholders' Meeting

The Shareholders' Meeting of The Company shall be conducted in accordance
with these rules.

Shareholders (or their proxies) attending the meeting shall wear their attendance
certificate. The number of shares they hold shall be calculated based on the sign-
in card submitted.

If more than half of the total issued shares are represented by shareholders at the
meeting, the chairman shall declare the meeting open and simultaneously disclose
information such as the number of non-voting shares and the number of shares
present. If the meeting time exceeds but fails to reach the required quorum, the
chairman may announce an extension, with two extensions allowed (the first
extension being twenty minutes and the second extension being ten minutes). If
the quorum is still not met but shareholders representing more than one-third of
the issued shares are present, the chairman may proceed with the resolution
according to Article 175 of the Company Act, "with the consent of the majority of
the votes present."

When conducting the aforementioned resolution, if the shares represented by
attending shareholders have reached the required quorum, the chairman may
immediately declare the formal opening of the meeting and submit the resolution
made to the meeting for approval.

The agenda of the shareholders’ meeting shall be formulated by the Board of
Directors and distributed to attending shareholders or their proxies.

The Chairman may announce breaks during the meeting at his discretion.

When a shareholder speaks, he/she shall fill in the speaker's card with his/her
attendance card number and name, and the Chairman shall determine the order of
speeches.

When discussing agenda items, they shall be discussed in the order listed in the
agenda. If any procedure is violated or if the discussion goes beyond the scope of
the agenda, the Chairman may immediately stop the speaker.

When a shareholder speaks, the time shall not exceed five minutes. However, with
the Chairman's permission, it may be extended for three minutes. The Chairman
may stop the speaker if the time limit is exceeded.

9. Each person shall speak no more than twice on the same agenda item.
10.When discussing agenda items, the Chairman may announce the end of the

discussion at an appropriate time and may suspend the discussion if necessary.
The Chairman shall then proceed to a vote.

11. Except for special resolutions as stipulated by the Company Act, the approval of

proposals shall be based on the consent of the voting rights of more than half of
the attending shareholders. During the voting process, if the chairman has
consulted and received no objections, it shall be deemed as approved, and its
effectiveness is the same as that of the voting.

If a shareholder entrusts a proxy to attend the shareholders' meeting and one
person is entrusted by two or more shareholders at the same time, the voting rights
of the proxy shall not exceed 3% of the total voting rights of the issued shares. If
exceeded, the excess voting rights shall not be counted.

If a shareholder has a conflict of interest with the matters discussed at the meeting,
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which may harm the interests of the company, the shareholder shall not participate
in the voting and shall not act as a proxy for other shareholders to exercise their
voting rights.

12.Matters not provided for in these rules shall be handled in accordance with the
Company Act and other relevant laws and regulations.

13.These rules shall be implemented after being passed by the shareholders' meeting,
and the same applies to amendments.

14.This regulation was established with the unanimous consent of all initiators on
June 18, 1985.
First amendment made on July 8, 2021.
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APPENDIX IV

DIMERCO EXPRESS CORPORATION

Rule of the Election of Directors

1.In accordance with the Company Act and Articles 15(2) and 19(2) of the Company's Atrticles of
Association, this regulation is established, and all elections of the Company's directors shall be
governed by the provisions of this regulation.

2.The election of the Company's directors shall be conducted at the shareholders' meeting.

3.The election of the Company's directors shall adopt a nomination system, and shareholders shall
elect candidates from the list according to the quotas specified in the company's articles of
association.

3.1. Both independent directors and non-independent directors of the Company shall be elected
simultaneously, and their votes shall be printed separately and counted separately for the
number of seats to be elected.

4.In the election of the Company's directors, each share shall have the same voting rights as the
number of directors to be elected. Ballots with the same number of votes as the number of
directors to be elected shall be prepared by the board of directors and distributed to the
shareholders. The ballots may either vote for a single candidate or distribute votes among
several candidates.

5.The Company's directors shall be elected according to the number of votes represented by the
received votes. Those elected as directors shall serve in sequence. If a director-elect declares
resignation before submitting a change registration to the competent authority, the vacancy shall
be filled by the candidate with the next highest number of votes. If two or more candidates have
the same number of votes and exceed the specified quota, the candidates with the same
number of votes shall be decided by drawing lots. In the case of absentees, the chairman shall
draw lots on their behalf.

6.Among the elected directors of the Company, there should be more than half of the seats, and at
least one seat should not be held by individuals with the following relationships:

6.1Spouse
6.2Relatives within the second degree of kinship

7.If the elected directors of the Company do not meet the requirements of Article 6 of this
regulation, the following rules shall determine the elected directors:
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For directors who do not meet the requirements, the director with the lowest number of votes
among those who do not meet the requirements shall lose their election.

8.(This clause is deleted)

9.When the board of directors prepares the ballots, the attendance certificate number and the
voting rights shall be filled in.

10.At the beginning of the election, the chairman shall appoint scrutineers and ballot counters to
conduct supervision and counting.

11.The ballot box shall be prepared by the board of directors and shall be publicly inspected by the
scrutineers before voting.

12.Voters must fill in the name of the candidate in the candidate column of the ballot, and may also
include the shareholder account number or national identification number. However, when the
shareholder is a legal entity, the candidate column of the ballot may be filled with the name of the
legal entity or its representative.

13.The ballot shall be invalid under the following circumstances:
13.1Ballots not in accordance with the regulations stipulated herein.
13.2Blank ballots deposited into the ballot box.

13.3lllegible handwriting that cannot be identified or alterations not corrected in accordance
with the law.

13.4The name of the candidate filled in does not match the shareholder account number or
national identification number.

13.5The number of candidates listed on the same ballot exceeds the specified quota.

13.6In addition to filling in the name of the candidate and the shareholder account number or
national identification number, other texts are added.

13.7The name of the candidate filled in is the same as that of other shareholders, and no
shareholder account number or national identification number is filled in for identification.

14. Separate ballot boxes shall be set up for the election of directors, and the ballot boxes shall be
opened by the scrutineers after separate voting.

15.The vote counting shall be supervised by the scrutineers, and the chairman shall announce the
results of the vote counting on the spot.

16.The elected directors shall be issued with notices of election by the board of directors
respectively.

17.This regulation shall be implemented after being approved by the shareholders' meeting, and
amendments shall also be subject to the same approval.
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18.This regulation is established with the unanimous consent of all initiators on June 18, 1985.
First amendment made on June 11, 2014.

Second amendment made on July 8, 2021.
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APPENDIX V

DIMERCO EXPRESS CORPORATION

The list of Candidates for Directors and Independent Directors

Candidates

Name Education Experience Present Position Shareholding
Category
Managing Director of
Contract Logistics of
Saginaw Valley Special Assistant To B::«;gg?oEfXSirn‘iZ?c%mup
Director Wendy Chien . -Y |CEO Of Dimerco ; 2,170,268
State University ) Express Corporation
Express Corporation
Through Transport
Mutual Insurance
Association Ltd Director
Stanford .
: CEO Of Dimerco
. Business .
MEC Electronics Leadershi Express Corporation
. Corporation Jership EMB Operations CEO of Dimerco
Director . |Certificate . 7,643,579
Representative: Executive Express Group
) Chung Yuan ] .
Jeffery Shih Christian President Of Dimerco
University Express (U.S.A.) Corp.
Air President of Dimerco
. Express Corporation for |Air President of Dimerco
Ruei Cheng Department of Northeast Asia Region |Express Group
Director Investment Ltd. | Economics, Fu Evergreen Marine President of Dimerco
Representative: |[Jen Catholic - ’ . 3,659,000
. . . Evergreen Air, And Express Corporation
George Chiou |University . .
Director of Evergreen Air
& Warehousing Co., Ltd.
Chairman of Chinese Chairman of Chinese
Master of Maritime Transport Ltd. [Maritime Transport Ltd.
AGM Investment ’ Chairman of Hope Chairman of Hope
Business
. Ltd. L ) Investment Ltd. Investment Ltd.
Director .. |Administration . . ) . 7,431,038
Representative: . |Chairman of Mo Hsin Chairman of Mo Hsin
S From Columbia
Peng,Shi-Xiao Universit Investment Ltd. Investment Ltd.
Y Chairman of AGM Chairman of AGM
Investment Ltd Investment Ltd
Soochow General Manager of Independent Director of
Independent . . University Sesoda Corporation dep
f Bill Chien . Dimerco Express 0
Director Department of |President of .
. . Corporation
Accounting Sesoda Corporation
Master of Laws ) )
raehenGent | Hocneuing from Unwersy |0 Hong Konol - Legal Adver o Cheu |6
of Hong Kong '
In charge of United
. ) ) Asian Logistic
Independent . Griffith Managing Director of )
Director Chu,Chia-Cheng University MLAT Logistics Group In charge of Joy Win 220,512

United Air Services

Limited
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APPENDIX IV

DIMERCO EXPRESS CORPORATION

SHAREHOLDINGS OF All DIRECTORS

Record Date: April 7, 2024

Title Name Shareholding
Chairman Paul Chien 5,298,000
Director Wendy Chien 2,170,268

MEC ELECTRONICS
Director CORPORATION 7,643,579
Representative: Robert Yang

Director Chester Chuan 472,892
Independent | Bill Chien 0
Director
Independent | Patrick Yeung 0
Director
Independent | Chou Kuo Hsing 0
Director
Total 15,584,739
Note:

All directors collectively own shares that have reached the statutory percentage as
stipulated in Article 2 of the 'Regulations Governing the Shareholding Percentage of
Directors and Supervisors of Publicly Issued Companies and the Implementation of Audit.'
The minimum number of shares that all directors must hold by law is 8,573,040 shares.
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